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Tel.: +91-11-47010500
Website: www.mymudra.com / E-mall: info@mymudra.com

NOTICE

Motice iz hereby given that the 11™ Annual General Meeting of the Members of My Mudra Fincorp
Limited [‘Company’) will be held on Tuesday, July 23, 2024 at 2:00 P.M. at the registered office of
the Company, to transact the following businesses:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements of the company for the
financial year ended on 31* March, 2024 and the report of the Board of Directors and
Auditors thereon.

To appoint a Director in place of Mr. Ganesh Kumar Mishra (DIN: 06593768), who retires
from office by rotation and, being eligible, offers himself for re-appointment.

To appoint Statutory Auditors of the Company and to fix thelr remuneration and in this
regard to consider and if thought fit, to pass, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modificationis) or re-enactment thereof for the time
being in force), pursuant to the recommendations of the Audit Committee and the Board of
Directors, M/s Sangita Gupta & Associates, Chartered Accountants, (Firm Registration Ne.
023808N) be and Is hereby appointed as Statutory Auditors of the Company to hold office
from the conciusion of this Annual General Meeting (AGM) until the conclusion of the AGM
of the Company to be held in the year 2028 at such remuneration as may be mutually
agreed between the Board of Directors of the Company and the Auditors.

RESOLVED FURTHER THAT any of the Directors/Company Secretary of the Company be and
isfare hereby severally authorized to sign, execute all such documents and do all such acts,
deeds and things which may be necessary to bring into effect the above resolution.”

Address: 1?;\!45 3" Floor, w.e.a.,

Date: June 15, 2024

Karol Bagh, New Delhi - 110005 Place: New Delhi
+491 9999155826 supporimmymudra.com REGISTERED ADDRESS
011-470-10-500 www.mymudra.com SECONIDFLOOR1TAMS, WEA,

Karol Bagh, New Delhi, Delhi 110005
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BHANOSL KA DUSkE HAAW

Motes:

A, MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANMUAL GENERAL MEETING MAY APPOINT A
PROXY TO ATTEND AND VOTE ON A POLL ON THIS BEHALF, A PROXY NEED NOT BE A MEMBER OF
THE COMPANY. PROXIES IN ORDER TO BE EFFECTIVE, MUST BE RECENED AT THE REGISTERED
OFFICE OF THE COMPANY, NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMEMNCEMENT OF
THIS ANNUAL GENERAL MEETING.

B. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate

not more than ten percent of the total share capital of the Company carrying voting rights. A

member holding more than ten percent of the total share capital of the Company carrying voting

rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

€. Members desirous of getting any information about the accounts and operations of the Company
are requested to submit their queries addressed to the Director at least 7 days in advance of the
meeting so that the information called for can be made available at the meeting.

D. Corporate Members intending to send their authorized representatives to attend the meeting, are
requested to send to the company a certified copy of the Board resolution authorizing their
representative to attend and vote on their behalf at the meeting.

E. Relevant documents referred to in the accompanying Notice and the Statement are open for
inspection by the members of the Company at the Registered Office of the company on all working
days except Saturdays, during business hours up to the date of meeting.

F. Attendance Slips and Proxy Form s attached to the Notice.

+81 9998155826 supporl@mymudra.com REGISTERED ADDRESS
011-470-10-500 www.mymudra.com SECONDFLOORATAMS, WEA,
Karol Bagh, New Delhi, Dalhi 110005
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My Mudra Fincorp Limited

CIN: U65191DL2013PLC257611

17A/45, 2nd Floor, w.e.a. Karol Bagh, New Delhi 110005
Email id: accounts@mudrafincorp.coin

ANNUAL GENERAL MEETING

I, We hereby accord my/our presence at the Annual General Meeting of the Company at 17A/45,
2nd Floor, we.a. Karol Bagh New Delhi 110005 to be held on Tuesday, july 23, 2024 at 02:00 P.M.

Member Folio Nu.,.l’ Hemh-er'sf Proxy Name in Capital Letters ~ Members/ Proxy Signature
Demat |D Client ID

Note:

Please complete the Folio No. and name, sign the attendance slip and handover at the attendance
verlfication counter at the meeting hall.

+91 9990155 826 support@mymudra.com REGISTERED ADDRESS
011-470-10-500 www, mymudra.com SECONIFLOORITA/MS, WEA,
Karol Bagh, Mew Delhi, Delhi 110005
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My Mudra Fincorp Limited
CIN: Us5191DLZ013PLC257611
17A/45, 2 Floor, w.e.a. Karol Bagh New Delhi-110005

Email id:
1, We being the member(s) of .......cueisernee .. Equity Shares of the above named company appoint;
1) Mame: ... AAAEES v visinarsasrisr s i s s s
Email ID S - e | PO SR S or falling him;
2) Name: ....... Address ... -
Ermail IDY ...... SIENAKUTE. ..cusiiisrms sisdasisactaaiaimsasinnn .or falling him;

Asg my/ our proxy to attend and vote (on a poll) for me/ us and on my,/ our behalf at the Annual General
Meeting of the Company to be held at 17A/45, 24 Floor, w.e.a. Karol Bagh, New Delhi-110005 to be held
on Tuesday, [uly 23, 2024 at 02:00 PM. and at any adjournment thereof in respect of such resolutions as
are indicated below:

5.No. | RESOLUTIONS B | FOR " AGAINST
ORDINARY BUSINESS

1 Adopiion of Audited Financial Statements of the company
Jor the financial year ended on 317 March, 2024 and the
mpm?q’hﬂnmdqf‘ﬂuuﬂmmddudﬂnrnhm

e

2 Appoiniment of Director in place of Mr. Ganesh Kumar
Mishra (DIN: 06593768), who retires from affice by

rotation and, belng eligible, offers himself for re-
appointrent,

3 Wﬂ#&mmdmﬂmrmfﬁmﬂmmdm

b

Signed this ... e day oF .o 2024

Signature of Shareholder Affix  Revenue
Stamp ofBs. 1

Signature of Proxy holder

% 1. This form of Proxy in order to be effective should be duly completed and deposited at the
. registered office of the Company, not less than 48 hours before the commencement of the
Me=ting.

%2. For the resolutions, explanatory statements and notes please refer to the Notice of Annual

General Meeting,
3l Please complete all detalls including details of member(s] in the above box before submission.
4% 9999155826 support@mymudra.com REGISTERED ADDRESS
¥ 011-470-10-500 www._mymudra.com SECONIFLOORATA/45, WEA,

Karol Bagh,MewDelhi, Defi 1100035
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BHARGSE KA DUSRA HAAW]

Dear Members,/Director(s) /Auditor(s],

The route of venue of the Annual General Meeting of the Company to be held on Tuesday, July

23, 2024 at 02:00 P.M. at 17A/45, 2nd Floor, w.e.a. Karol Bagh, New Delhi 110005 is deplcted

below:
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DIRECTOR'S REPORT
Ta,
The Members of MY MUDRA FINCORP LIMITED

The Directors hereby present their 11" Board Report on the business and operations of the Company together
with the audited statement of accounts for the financial year ended 31 March, 2024:

FINAMCIAL SUMMARY AMD HIGHLIGHTS
The financial highlights of the company for the vear ended on 31% March, 2024 are presented below:

(In Lacs)

Particulars 31032024 | 31032023
Revenue from operations T107.24 5345.00
Dther Incomes .11 8.80
Less: Total Expenses G6201.35 4821.81
Profit/{Loss) before tax 913.01 533.99
Less: Qurrent Tax 280.06 156.24
Deferred Tax -18.95 4,27
Earfier Year Tax Adjustrant 032 1.10
Profit /(Loss) after tax 642.59 372.37
Transfer to general reserve MIL MIL
Cividend [Including tax on distributed profits) MIL MIL
Balance o f out of current year PAT 642.59 37237

STATE OF AFFAIRS / HIGHUGHTS:

The company is in to business of providing DSA services, Further, there has been no change in the business of
the Company during the financial vear ended March 31, 2024,

DIVIDEND

The Board of Directors of yvour company, after considering holistically the relevant circumstances, has decided
that it would be prudent, not to recommend any Dividend for the financial year under review.

TRANSFER TO RESERVE

During the vear, Company has transferred to reserve and surplus during the financial vear is Rs, 642,55 Lakhs
as per the Profit and Loss Account.

STATE OF COMPANY'S AFFAIRS

During the period under review, the Company achieved a substantial increase in its total turnover, reaching
Rs. 7114.36 lakhs for the financial year ended 31% March, 2024. This total turnover includes Revenue from
Crperations amounting to Rs. 7107.24 lakhs and Other Income of Rs. 7.11 lakhs. This parformance marks a

REGISTERED ADDRESS
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Karol Bagh, NewDelhl, Dethi 110005
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significant improvement compared to the previous financial year ended 317 March, 2023, where the total
turnover was Rs. 535580 lakhs. The notable growth in revenue underscores the Company's strong operational
performance and its ability to generate additional income from other sources also, reflecting its overall
financial heakth and strategic success during the financial year,

During the perlod under review, the Company achieved a significant net profit of Rs. 642.59 lakhs for the
financial year ended 31% March, 2024. This marks a notable improvement compared to the net profit of Rs.
372.37 lakhs recorded for the financial year ended 31* March, 2023. This substantial increase in net profit
underscores the Company's successful implementation of its business strategies and its ability to enhance
operational efficiencies.

Further, the Company achleved the Earnings Per Share (EPS) for the financial year ending 31" March, 2024, is
Rs, 19.82/-. This marks a notable improvement compared to Rs. 12 06/- recorded for the financial year ended
31* March, 2023. This substantial increase in EPS underscores that the Compamny's profitability has improved,

Owverall, the financlal resufts demonstrate the Company's robust performance and its ability to deliver
substantlal profits.

SUBSIDIARY/ JOINT VENTURE/ASSOCIATE COMPANIES

During the financial year under review, the Company did not have any Joint ventures [ subsidiary / assoclate
companies.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the financial position of the Company which
have occurred by the end of the financial year of the Company to which the financial statements relate,

Further, post ending FY 2023-24, the Object Clause of the MOA of the Company was altered to include the
object of entering into insurance business vide spedial resolution passed by the Members of the Company on
May 01, 2024

DIRECTOR'S RESPONSIBILITY STATEMENT

The Directors would ke to inform the Members that the Audited Accounts for the financial year ended March
31, 2024, are In full conformity with the requirement of the Companies Act, 2013. The Financial Accounts are
audited by the Statutory Auditors, M/s Sangita Gupta & Associates (FRN: 023808M). The Directors further
confirm that:

{a) in the preparation of Annual Accounts for the year ended 31% March, 2024, the applicable
accounting standards have been followed along with proper explanation relating to the
material departures;

(b} They have selected such accounting policies and applied them consistently and made the
judgments and estimates are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 315 Mach 2024 and of the profit of the company far the
same period;

i<l the directors have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Companies Act, 2013 for




safeguarding the assets of the company and for preventing and detecting fraud and other

irregularities;
(d) They have prepared the annual accounts on a going concern basis;
(e} They have laid down internal financial controls in the Company that are adequate and were

operating effectively.
(f) They have devised proper systems to ensure compliance with the provisions of all applicable
laws and these are adequate and are operating effectively.

COMPLIANCE WITH SECRETARIAL STANDARDS

Your Directors confirm that the Secretarial Standards 55-1 & 55-2 Issued by the Institute of Company
Secretaries of India, as applicable to the Company, have been duly complied with.

CHAMNGE IN DIRECTORSHIP
During the year under review, following are the changes in designation of directoris):

5. Na. | Name of Director(s) | Date of changeln des'ig'ﬁaﬂnn Change in Designation

1. Valbhav Kulshrestha January 04, 2024 Managing Director |
2. Ganesh Kumar Mishra January 27, 2034 Mon-Executive Director
3 Abhisek Dhal January 04, 2024 Whole-time Director

Further, post ending the FY 2023-24, the following are the changes in the Directorships:

5. No. | Name of the Director(s) Date of Appointment Designation
1 Ms. Sarita 13.05.2024 Independent Director
2. M. Sudhir Kumar Jain 13.05.2024 Independent Director

Further, pursuant to Section 149 read with Section 152 of the Companies Act, 2013, the provisions with
respect to retirement of directors by rotatlon are not applicable to Independent Directors. Therefore, Mr.
Ganesh Kumar Mishra, Mon-Executive Director of the Company, will retire by rotation at the ensuing Annual
General Meeting [(“AGM®) and being eligible, offers himself for re-appointment.

KEY MAMNAGERIAL PERSONNEL

Pursuant to Section 203 of the Act, and the Rules made thercunder, following are the Key Managerial

Personnel of the Company as on March 31, 2024:

5. No. Mame of the KMPs Date of Appointment Deslgnation
1. Mr. Vaibhav Kulshrestha lanuary 04, 2024 Managing Director

2 mr. Abhisek Dhal January 04, 2024 | Whole-time Director

3. Mr. Vidit Jindal January 04, 2024 Chief Financial Officer

4 s, Pivushi Jindal January 04, 2024 Company Secretary

STATEMENT ON DECLARATION FROM INDEPENDENT DIRECTORS:

The Company has recelved necessary declarations from all Independent Directors of the Company In
accordance with the provisions of Section 143(7) of the Companies Act, 2013 confirming that they meet the
criteria of independence as prescribed under Section 149(6) of the Companies Act, 2013.




MEETINGS OF THE BOARD

During the year under review, 8 |eight) Board meetings of the Company were duly convened and held. Tha
intervening gap between the two consecutive meetings was within the period prescribed under the
Companies Act, 2013 (herein after also referred to as "the Act") and Secretarial Standard 1 on Board meetings
issued by the Institute of Company Secretaries of India. The dates on which these meetings were held are
11.04.2023, 12.07.2023, 13.07.2023, 06.10.2023, 27.10.2023, 30.10.2023, 04.01.2024 and 15.02.2024.

Detalls of the attendance of the Directors attending the Board Meeting(s) is provided hersunder:

Mame of Directors No. of meetings attended

bir. Vaibhav Kulshrestha 2

Mr. Ganesh Kumar Mishra 8

Mr. Abhisek Dhal B -

COMPOSITION OF AUDIT COMMITTEE

Post ending FY 2023-24, the Board had constituted an Audit Committee, at the meeting held on May 15, 2024,
comprising of Mr. Sudhir Kumar Jain, Independent Director as the Chairperson; Ms. Sarita, Independent
Director and Mr. Valbhav Kulshrestha, Managing Director as the Members. The Board of directors has
accepted all the recommendations of the Audit Committee during the Financial Year 2023-24.

AUDITORS

In the Extra-Ordinary General Meeting held on the 14th May 2024, M/s Sangita Gupta & Associates, Chartered
Accountants, (Firm Registration No. 023808N) having his Office at 203, 2nd Floor, Plot No. 10, MLU, Vardhman
Gee Dee Plaza, Sector -12, Dwarka, New Delhi— 110078 were appointed as Statutory Auditors of the Company
for the Financial year ended March 31, 2024 to fill the casual vacancy caused by resignation of M/s Awadhesh
Kumar & Aszociates, Chartered Accountants (FRN 030306N) on May 04, 2024,

In order to further appoint M/s Sangita Gupta & Associates as Statutory Auditors of the Company, the
company has obtained a certificate from M/s Sangita Gupta & Associates, Chartered Accountants, (Firm
Registration Mo, 023808N) conflrming that their proposed appointment complies with the prescribed limits.

The Audit Committee has reviewed and recommended the appointment of M/s Sangita Gupta & Associates,
Chartered Accountants, {Firm Reglstration No. 023808N), as Statutory Auditors to the Board of Directors. The
Board of Directors has accepted this recommendation and proposes to the sharehobders the appointment of
M/s Sangita Gupta & Associates, Chartered Accountants, (Firm Registration No. 023808N) as the Statutory
Auditors of the Company to hold the office from the conclusion of this Annual General Meeting (AGM) till the
conclusion of AGM to be held in the year 2028,

A resolution for the appointment of the aforementioned Auditors will be included in the Notice of Annual
General Meeting for approval by the members.

BOARD'S COMMENT ON THE AUDITORS' REPORT:

The Auditor's Report of the Statutory Auditors, when read together with the relevant notes to the accounts
and accounting policies are self-explanatory and do not call for any further comment,




EXPLANATION ON EVERY QUALIFICATION BY AUDITOR IN HIS REFORT

There is no Qualification, Reservation or Adverse Remark or Disclaimer made by the Auditor in their Report
during the Financial Year.

DETAILS OF FRAUD REPORTED BY AUDITOR UNDER SECTION 143 (12) OF COMPANIES ACT, 2013

During the year under review, no fraud has been reported by auditor as specified under section 143 (12) of
Companies Act, 2013,

WEE LINK, IF ANY

The Company is having website i.2. www.mymudra.com.
BUSINESS RISK MAMNAGEMENT

Risk can be viewed as a combination of the probability of an event occurring and the impact of its
conseguence, Events with a negative impact represent risks that can prevent value creation or erode existing
value.

The Company adopts a systematic approach to mitigate risks associated with accomplishment of objectives,
operations, revenues and regulations. A detailed exercise is being carried out to Identify, evaluate, manage
and monitoring of both business and non-business risk.

VIGIL MECHANISM / WHISTLE BLOWER POLICY

Post ending FY 2023-24, the Company has established a vig mechanism and to that effect formulated the
Whistle Blower & Vigil Mechanism Palicy to deal with instances of fraud and mismanagement, if any.

PARTICULARS OF LOANMS, GUARANTEES AMD INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ALCT,
2013

During the financial year under review, your Company has not provided any loans, Guarantees and has not
made Investments in any ather Company In terms of section 186 of the Cornpanies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All transactions entered into with Related Parties during the financial vear under review were in the ordinary
course of business and on an arm's length basis. The details of the transactions with related parties are
provided in the notes to accompanying financlal statements,

Disclosures as required under Section 134{3}{h} of the Act read with Rule 8(2) of the Companies (Accounts)
Rules, 2014 are provided in Form ADC-2 annexed herewith as Annexure — A and forms part of this Report.

EXTRALT OF ANMUAL RETURN

The extract of Annual Return In form MGT-9 as reguired under section 92{3) of the Companles Act, 2013 and
Rule 12 of the Companies (Management and Administration) Rules, 2014 is omitted pursuant to Companies
(Amendment) Act 2017 w.ef. 5% March, 2021. Accordingly, the extract of Annual Return in Form MGT-3 is
not attached with this Board Report.




PARTICULARS OF EMPLOYEES

There is no employee, who s paid remuneration in excess of limits specified under Rule 5 of Companies
(Appointment and Remuneration of Managerial Personnel] Rules, 2014,

DEPOSITS

Your Company has not invited or accepted any deposits during the year as per the provisions of Section 73 of
the Companbes Act, 2013,

The required details relating to deposits, covered under Chapter V' of the Act-

(a) Accepted during the yvear- The Company has not accepted any depasit during the year.
(b} remained unpaid or unclaimed as at the end of the year- Not applicable
(c}  Whether there has been any default in repayment of deposits or payment of interest thereon
during the year and if 50, number of such cases and the total amount involved-
(i} atthe heginniﬁg of the year- Clause not applicable
(i} maximum during the yvear- Clause not applicable
(i) atthe end of the year- Clause not applicable

CHANGES IN SHARE CAPITAL

a)

b)

During the year under review, the Company has not issued or allotted any new shares through public
offerings. However, there have been significant changes in the authorised Share Capital of the Company,
Further, post ending FY 2023-24, there has been change in paid-up share capital due to allotment of Equity
Shares on preferential basis and Esuance of bonus shares.

Authorized Capltal:

During the financial year under review, the Authorised Share Capital of the Company has been increased
from Rs. 10,00,000/- (Rupees Ten Lakhs Only) to Rs. 12,00,00,000/- (Rupees Twehle Crores Only) vide
Ordinary Resolution passed by the Members of the Company at the Extra Ordinary General Meeting of
the Company held on January 27, 2024,

Issued, Subscribed & Paid — up Capital:
i} Bonus Shares lssuance;

The Company issued bonus shares in the ratio of 699:1. The allotment of 83,55,846 (Eighty-Three Lakh
Fifty-Five Thousand Eight Hundred and Forty-5ix only) number of equity shares against existing 11954
{Eleven Thousand Mine Hundred and Fifty Four only) total equity shares as fully paid up in the Company
has been made as Bonus Issue to the existing shareholders of the Company as on Record Date being May
14, 2024 in the ratio of 699 (S5 Hundred and Minety-Nine only] equity shares for every 1 [One) equity
shares held (Le. In the ratlo of 599:1 Shares).

The bonus shares were issued out of the free reserves of the Company. This issuance has increased the
equity base of the Company and reflects the Company's strong reserve position.




[ii} Preferential Allotment:

The Company has allotted, by way of preferential allotment, 126 Equity Shares having face value of INR
10/- (Indian Rupeas Ten only) each at a premium of INR 7586.90/- (Indian Rupees Seven Thousand Five
Hundred Eighty-5ix and Minety paisa only) per equity share. This issue has increased the equity base of
the Company.

€} Sweat Equity Shares
The Company has not issued any kind of sweat equity shares during the financial year under review,

d) Employess Stock Option Plan

The Company has not issued any kind of sacurity(s) under Employee Stock Option Plan during the financial
year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO
{a) Conservation of Energy:

Your Company is not a power intensive unit, However, proper measures have been taken by the Board to
conserve energy through administrative systems and procedures. Improvement In methods and technigues
of energy conservation and optimal utilization of energy in all operations has continued to be a focus area.

(b} Power and Fuel Consumption:

The operations of the Company are not power Intensive, Therefore, no comments are reguired,

(c} Technology Absorption:

The provision of Clause B of Sub Rule (3) of Rule & of Companies (Accounts) Rules, 2014 are not applicable as
the Company has not imported any technology during the yvear under review,

{d) Foreign Exchange Earning and Outgo:

Earnings Rs. Nil {Prev. Year Rs. Mil)
Outgo - Rs. Nil (Prev, Year Rs. Nil)

CORPORATE SOCIAL RESPONSIBILITY:

The Company is not reguired to constitute a Corporate Soclal Responsibility Committee as it does not fall
within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate policy
on corporate soclal responsibility.

DISCLOSURE ABOUT COST AUDIT

As per the provisions of the Section 148 of the Companies Act, 2013 read with Companies (Cost Records and
Audit) Rules, 2014, the cost audit is not applicable on the Company for the year under review.




INTERMAL FINAMNCIAL CONTROL SYSTEM:

The Company has adequate internal financial control systems in place with respect to its financial statements
which provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION &
REDRESSAL) ACT, 2013

The Company is committed to maintain a productive environment for all its emplovees at various bevels in the
organization, free of sexual harassment and discrimination on the basis of gender, Post ending of FY 2023-24,
the Company has framed a policy on Prevention of Sexual Harassment in line with the requirements of the
Sexual Harassment of Women at Workplace [Prevention, Prohibition & Redressal) Act, 2013, The Company
has also set up *Prevention of Sexual Harassment Committee” (‘the Committee’) to redress the Complaints
received regarding sexual harassment which has formalized a free and fair enquiry process with clear timeline,

During the vear under review, the Company had not received any complaint of harassment.
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS

Mo significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONGWITH THEIR STATUS AT THE END OF THE
FINANCIAL YEAR

There is no application made or any proceeding pending under the Insolvency and Bankruptoy Code, 2016{31
of 2016) during the year.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINAMCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREDF

There are no such events occurred during the period from 01 April 2023 to 31" March, 2024, thus no
valuation is carried out for the one-time settlement with the banks or financial institutions.

ACKNOWLEDGMENT

The Board wishes to record its appreciation of all the efforts put in by the shareholders, staff, business clients,
bankers and associates of the Company, who have been responsible and supportive of the Company.

The Directors place on record their deep appreciation to employees at all levels for their hard work, dedication
and commitment, which i vital in achieving the over-all growth of the Company.

The Board places on record its appreciation for the support and co-operation the Company has been receiving
from its suppliers, distributors, business partners and others associates, The Company looks upon them as
partners in its progress and has shared with them the rewards of growth. It will be the Company’s endeavour




to build and nurture strong links with the trade based on mutuality of benefits, respect for and co-operation
with each other, consistent with customer Interests. The Directors also take this opportunity to thank all
Shareholders, Clients, Vendors, Banks, Government and Begulatory Authorities, for thelr continued support.

By order of the Basss
For My Mudra FingogFiin

Date: 15.06.2024 Vaibhay KOt
Place: New Delhi Managing Direstac=
DIN: DB979149
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Form ADC - 2
{Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and

Rule 8(2) of the Companies (Accounts) Rules, 2014})

Ul “EA FINCORP

Form for disclosure of particulars of contracts [ arrangements entered into by the Company with related
parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 Including certain arm's
length transactions under third proviso thereto:

L Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangements or transactions entered into during the financial year ended March
31, 2024, which are not on arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

The details of material contracts or arrangements or transactions entered into during the financial year ended
March 31, 2024, which are on arm’s length basis:

LIMITED

Mame(s) of the related | Nisha Kulshrestha Anubhav Kulshrestha Anubhav Kulshrestha

party and nature of

relationship Related Party to | Related Party to Related Party to
Vaibhay  Kulshrestha, | Vaibhav Kulshrestha, Vaibhav Kulshrestha,
Managing Director, as | Managing Director, as Managing Director, as
per the applicable | per the applicable per the applicable
Accounting Standard. | Accounting Standard. | Accounting Standard.

Mature of contracts /| Availing salary  in | Availing of advances for | Availing commission in

arrangements { | ordinary course of | ordinary business | ordinary course  aof

transactions business reguirements. business,

Duration of the contracts / | Not Applicable Mot Applicable Not Applicable

arrangements /

transactions

Salient terms of the | Rs. 24,00,000/- p.a Rs. 84,688.00/- Rs. 3,51,700/-

contracts or arrangements

or transactions including

the valua, if any

Date{s) of approval by the | Naot Applicable Not Applicable Mot Applicable

Board, if any

Amount paid as advancas, | Mot Applicable Rs. 84,688.00/- Mot Applicable

if any

Date: 15.06.2024

Place: New Delhi

+81 9999155 826 supporti@mymudra.com REGISTERED ADDRESS

011-470-10-500 www.mymudra.com SECONIFLOORITA/45, WEA,

K.arol Bagh, MewDelhi, Dalhi 110005




('/‘x SANGITA GUPTARETEDR)

Chartered Accountants.

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ‘MY MUDRA FINCORP LIMITED”

Report on the Audited Financial Statements

Opinion

We have audited the accompanying financial statements of MY MUDRA FINCORP
LIMITED (‘the Company”), which comprises the Balance Sheet as at 31st March, 2024;
the Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended and notes to
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafier referred to as “Financial Statements”).

In-our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements read together with the notes thereon, give the
information required by the Companies Act 2013 (“the Act®) in the manner so required
and give a true and fair view in conformity with the accounting principles generally
accepted in India, to the extent applicable; of the state of affairs of the Company as at 31st
March, 2024; its Profit, its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs)specified under section 143(10) of the Companies Act, 2013, Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
Jor the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide abasis.for our audit opinion on these financial
statements. &

Head Office Address: 68, Nehru Chak, Gulzarbagh, §00007, (Bihar)

Communication & Branch Address: 203, Vardhman Gee D a, Plot No 10, Sec. 12, Dwarka, New Delhi - 110075
Tel.: +91 11 45564990 1 Mob.: +91 9711564990, +91 7701930973

E-mail: i I URL: v i

Branches: New Delhi | Patna | Dhanbad | Bangalore | Guwahati




Key Audit Matters

Key audit matters are those matiers that. in our professional judgment. are of most
significance in our audit of the financiai statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole. and in forming
our opinion thereon

Based on our audit of Financial Statements of the Company for the period under review.
we did not come across any material Key Audit Matters
report.

to be communicated in our

Emphasis of Ma

ter

We draw attention to Clause ii(b) of Annexure I3 to this report on material differences in
amounts reported in quarterly statements filed by the company as compared 1o books of’
accounts. In the opinion of the management of the company. the said quarterly
statements needs to be submitted on respective due dates, pending the finalization of
books of accounts. However, the books of accounts are to be considered as final, hence
our opinion is not modified in this regard

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is resy for the o the other

The other ion comprises the inft cluded in the Manag Discussion and
Analysis, Board’s Report including annexures to Board's Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not caver the other information and we do not
express any form of assurance conclusion thercon,

In connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated

If, based on the work we have performed. we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Companies Act. 2013 (“the Act™) with respect, 10 the preparation of
these Ind AS financial statements that give a true and fair view of the financial position.
financial performance and cash flows of the Company in accordance with accounting
principles generally accepted in India. as prescribed under Section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules 2015, as amended. The Management
and Board of Directors of the company are responsible for the maintenance of adequate
accounting records in accordance with the provisions of the At. for safeguarding of assets of




the Company and for preventing and detecting frauds and other irrcgularitic
application of appropriate acc:

selection and
unting policies: making judgments and cstimates that are
reasonable and prudent; and the design. implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant o the preparation and presentation of the  financial
statements that give a true and fair view and are free from material misstatement. whether due
to fraud or error, which have been used for the purpose of preparation of the financial
statements by the Management and Directors of the Company. as aloresaid.

In preparing the financial statements. management is responsible for assessing the Company’s
ability to continue as @ going concern, disclosing, as applicable, matiers refaied 10 going
concern and using the going concern basis of accounting unless management either intends (o
liquidate the Company or to cease operations. or has no realistic altermnative but (0 do so.

‘The Board of Directors are also responsible for overscei
process.

the company”s financial reporting

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are Lo obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement. whether due (o fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance i level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
‘material mi when it exists. Mi: can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financiel statements.

As part of an audit in accordance with SAs. we exercise professional judgment and
‘maintain professional skepticism throughout the audit, We also

.

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or eror. design and perform audii procedures
responsive (o those risks. and obiain audit evidence that insufTicient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. o the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under seetion
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate interal financial conirols system in place and the operating
effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going coneern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, Jf we conclude that a material uncertainty




exists, we are required fo draw attention in our auditor's report to the related
disclosures in the financial statements or. if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However. future events or conditions may cause the Company to
cease 10 continue as a going concern

Evaluae the overall presentation. structure and comient of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying iransactions and events ina manner that achieves fuir presentation

Materiality is the magnitude of mi in the financial that,

or in aggregate, makes it probable that the cconomic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding. among other matters.
the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied
with relevant cthical regarding independence, and to jcatc with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable. relied saft

ards.

From the matters communicated with those charged with governance. we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters, if any identified. We describe
these matters, if any in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of
doing s0 would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act. we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belicf were necessary for the purposes of our audit of
aforesaid financial statements.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet. Statement of Profitand Loss. the Cash Flow Statement and the
dealt with by this Report are in agreement with the relevant books of account, as
submitted to us;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standard) Rules, 2015 as amended:

£
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ey On the basis of the writien representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors. none of the directors is
disqualified as on March 31, 2024 from being appoinied as a director in terms of
Section 164 (2) of the Act

£} With respect fo the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A", Our report expresses an unmodified
apinion on the adequacy and operating effcetiveness of the Company’s internal
financial controls over financial reporting.

) With respect to the other matiers to be included in the Auditor’s Report in

accordance with the requirements of section 197(16) of the Act, as amende:
In our opinion and o the best of our information and according to the explanations
given (o us, the remuneration paid by the Company 1o its dircctors during the year
is in accordance with the provisions of section 197 of the Act

h) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:
i, There were no pending litigations which would impact the financial position
of the Company:

ii.  The Company has made all material provisions. except as mentioned in the
notes 1o accounts, if any. as required under the applicable law or accounting
standards, for material foresceable losses, if any. and as required on long-
term contracts including derivative contrac

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

&) The Management has represented that. to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested funds to any other person(s) o
entity(is), including foreign entities (intermediaries), with the
understanding that the intermediary shall; directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (Uliimate Beneficiaries), or provide any
guarantee, security or the like 10 or on behall” of the Ulimate
Beneficiaries:

The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received any funds from any person(s) or entity(ies). including
foreign entities (Funding Pary) with the understanding (whether
recorded in writing or otherwise) that the Company shall: directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate
beneficiaries), or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries;

Based on the audit procedures that has heen considered reasonable and
appropriate in the circumstances, nothing hias come o our notice that has
caused us to believe that the representations nder sub-clause (i) and (if)

£
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2. As required by the Companies (Auditor's Report) Order, 2020(“the Order

of sule i1(e), as provided under (a) and (b) above, contain any material
misstaternent; and

Since the Company has not declared or paid any dividend during the year,
the requirement of commenting on whether dividend declared or paid is in
accordance with Section 123 of the Companies Act. 2013 is not applicable.
The reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is applicable from | April 2023,

Based on our examination which included test checks. the Company has us
accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the respective software.

d

Further, for the periods where audit trail (edit log) facility was enabled and
operated throughout the year for the respective accounting software, we did not
come across any instance of the audit trail feature being tampered with.

) issued

by the Central Government in terms of Section 143(11) of the Act, we give in

“Annexure B” a statement on the matters

Order.

specified in paragraphs 3 and 4 of the

For MJs Sangita Gupta & Associates
Chartered Accountants
Firm Registration No: 023808N

CA Sangita Kumari Gupta

Partner

M. No. 518358

UDIN: 2451

1025Q BKBLCME302

Date: [s Jobj2e)Y
Place: New Delhi



NEXURE “A” TO. THE INDEPENDENT AUDITOR’S REPORT!
(Referred 1o in paragraph 1() under “Report on Other Legal and Regulatory Requirements®
section of our report 1o the Members of My Mudra Fincorp Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of MY
MUDRA FINCORP LIMITED (“the Company™) as of March 31. 2024 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date,

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
efffectively for ensuring the orderly and efficient conduct of its business. including
adherence o respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act.2013.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemnal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under
Section143(10) of the Companies Act,2013, to the cxtent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we
comply with cthical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of imernal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing,
and evaluating the design and operating cffcctiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the internal financial controls system
over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that. in reasonable detail, accurately
and faitly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to
permit ion of financial in with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of
the company: and (3) plovxds reasonable assurance regarding prevention or timely
detection of una i use. or of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Fi

nancial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.




Opinion

I our opinion, to the best of our information and according to the explanations
given to us, the Company has. in all material respects. an adequate internal
finaneial controls system over {inancial reporting and such internal financial
controls over financial reporting were operating cffectively as at March 31,2024,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For M/s Sangita Gupta & Associates
Chartered Accountants
Firm Registration No: 023808N

S

CA Sangita Kumari Gupta g
Partner

M. No. 518358

UDIN: 245 1835€ Bk A CMBI0 3
Date: IS fo6) 26>

Place: Npwr QoA



ANNEXURE —“B” TO THE INDEPENDEN

(Referred 10 in paragraph 2 under *Report on Other Legal and tegulatory Requirements” section

of our Report to the Members of MY MUDRA FINCORP LIMIT

FIXED ASSE

INVENTORIE

a.

o

of even date)

(A} In our opinion. the company has generally maintained proper
records showing full particulars inciuding quantitative details and
situation of fixed assets on the basis of available information.

(B) The company has maintained proper records showing particulars
of intangible assets
As explained 1o us, the Company has a program of verification to
cover all the items of fixed assets in a phased manner which, in our
opinion, is reasonable having regard 10 the size of the Company and
the nature of its assets. As further explained 1o us, pursuant to the
said program, certain fixed assets were physically verified by the
management during the year. According to the said information and
explanations given to us. no material discrepancics were noticed on
such verification.
According to the information and explanations given to us, the
records examined by us and based on the examination of the
conveyance deeds / registered sale deed provided to us, we report
that, the title deeds of all the immovable properties (other than
properties where the company is the lessee and the lease agreements
are duly executed in favour ol the lessee) disclosed in the financial
statements are held in the name of the company.

ing to the information and i given to us, the
records examined by us and also based on the examination of the
books of accounts of the company. we report that. during the year
ended 31*March, 2024, the company has not revalued its Property.
Plant & Equipment (Incl. Right of Use Assets) or Intangible Assets
or both during the year ended:
According to the information and explanations given to us by the
management of the company, there are no any proceedings have
been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder. Accordingly, reporting
under clause (i)(e) of the Order is not applicable

According to the information and explanation given to us, as the
company is providing services, 5o no inventory is maintained and
hence reporting under this clause is not required.

The Company has not been sanctioned working capital limits in
excess of Rs. 5 crore. in aggregate. from banks on the basis of
security of current assets: according to the information and
explanations given to us and on the basis of records examined by us,
the reporting under this clause is not required. Ny



INVESTMENTS, LOANS, ADVANCES IN THE NATURE OF LOAN,
GUARANTEE OR SECURITY

According to the information and explanations given to us and on the basis
of our examination of the books of account, during the year under review,
the company has not made any investments in. or provided any guaraniee
or security or granied any oans or advances in the nature of loans, secured
or unsecured, to any companics, firms. Limited Liability Partnerships or
other parties. Consequently, the provisions of clause (iii) of the order are
not applicable to the company

LOANS, INVESTMENTS & GUARANTEES:

rding to the inf and given to us and on the basis
of our examination of the books of account. the company has not granted
any loans dircetly or indirectly to uny directors or person or entities in
which directors are interested and/or has not given any guarantcc or
provided any sccurity in connection with loans taken by them.

Further, according 10 the information and explanations given to us and on
the basis of our examination of the books of accounts, the company has
complied with the provisions of scction 186 in respect of invesiments
made.

DEPOSITS:

As explained to us and on the basis of our review. the acceptance of the
average loans or deposit during the year under review by the company from
the promoters / promoter's relatives is covered under the exclusion
mentioned under Rule 2(1)(c) of the Companies (Acceptance of Deposit’s)
Rules 2014 and ingly said accey is in with Section
73 to 76 of the Companies Act, 2013 read with Companies (Acceptance of
Deposit’s) Rules 2014. Consequently, the provisions of clause (v) of the
order are not applicable (o the company.

COST RECORDS:

Reporting under this clause is not applicable to the Company pursuant to
the Companies (Cost Records and Audit) Rules, 2014, prescribed by the
Central Government under Section 148(1)(d) of the Companies Act, 2013,

STATUTORY DUES:

a. As per information and explanation available (o us. undisputed
statutory dues including provident fund, income: goods and
service tax, custom duty. cess and other material statutory dues have
been generally regularly deposited with the appropriate authoriiies,
applicable to it, though there had been some delays in certain cascs.

Further according 10 information explanation “given to us, No




undisputed  statwtory  dues applicable 1o the  company  were
outstanding as at 31% March. 2024 for a period of more than
6months from the date they become payable

Except
| Nature of Ducs/ statute ‘ Amount Outstanding | Outstanding |
- | {in tacs) since (months) !
| Employees State Insurance | 0.7 n !
| Aci, 1948 | i |
b. ccording to the informa and ion available to us. there

are no dues outstanding on account provident fund. income-tax,
goods and service tax, custom duty, cess and other material statutory

dues on account of dispute except as mentioned below: .
Sr.| Name of the| Nature of due§  Amount | Period o, Forum where] Amount
No. statue under which | dispute is | Paid undey
dispute | amount | pending | Protest
(Rs. In relates, (Rs. In
lacs) | Lacs)
1| Income Tax | Tax + 232 FY 2023-1TDS- CPC
Act-TDS | applicable 2024
interest and
penalty
Tax + 32.19 | FY 2022-| TDS- CPC
applicable 2023
interest and
penalt;
Tax + 8.77 FY 2021- TDS- CPC
applicable 2022
interest and
penalt
2 | Income Tax | Tax + 1.00 FY 2017- Income Tax
Act — applicable 2018 1 CPC
Income Tax | interest and
penalty |
3 | Goodsand | Tax+ 46.25 | FY 2017-1 GST
Service Tax | applicable 18 and | Department,
interest and 2018-19  Delhi
penalt N
Interest and 1.02 FY 2018-| GST
penalty 19 and | Department,
2019-20 | Maharashtra
Interest and 0.49 FY 2018-! GST
penalty 19and | Department,
5 2019-20 | Odisha




viii

Tax + 1084 TFY 20237 GST [
applicable | 24.2017- | Department, |
interest and i8and  Rajasthan |

201819 !

457 T EY 2023 7GST [
applicable | | 242018 Department, |
interest and { 19and | Uttarakhand |

L penalt | | 201920 ¢ |

UNRECORDED INCOME
According 1o the information and cxplanations given 1o us. the Company
did not have any transactions refating to previously unrecorded income that

have been surrendered or

losed as income during the year in the tax

assessments under the Income Tax Act, 1961

DUES TO LENDER OF FINANCE:

a.

=

e

™

PUBLIC  ISSUE, PREFERENTIAL ~ALLOMENT / PRIVATE
PLAC! NT

Based on our audit procedures and as per information and
explanation given to us by the management of the company, we are
of the opinion that company has not defaulted in repayment of dues
to financial institutions or banks or any other lenders during the year
under review. The Company has not taken any loan or borrowing
from Government and has not issued any debenture during the year.

According to the information and explanations given to us and on
the basis of our audit procedures. the Company is not declared wilful
defaulter by any bank or financial institution or other lender.

rding o the inf and cxplanations given to us and on
the basis of the books and records examined by us, the term loans
taken during the year have been applied for the purposes for which
those were obtained.
A rding to the infc and exy given to us and on an
overall examination of the balance sheet of the Company. we report
that funds raised on short-term basis have not been utilised for long-
term purposes
According to the information and explanations given to us and on
the overall examination of the balance sheet of the company, the
company has not been taken funds borrowed from any entity or
person on account of or to meel the obligations of its subsidiaries,
associates or joint ventures, as per sub-clause (¢) are not applicable.
According to the information and explanations given to us and on
the overall examination of the balance sheet of the company, the
company has not been raised loans during the year on the pledge of
securities held in its subsidiaries. joint ventures or associ

as per sub-clause (1) are not appli

ENT




xiv.

In our opinion and according to the information and explanations
given 10 us. the company has not raised money by way of initial
public offer or further public offer during the year. Consequently,
the provisions of sub-clause (a) of clause (x) of the order are not
applicable 1 the company

b Based on the audit procedures performed and according to the
information and explanations given (o us. the company has not made
any preferential allotment or private placement of shares or fully or
partly or optionally convertible debentures during the year under
review. C y. the provisions of sub-clause (b) of clause (x)
of the order are not applicable (o the company.

FRAUD:

a. Based upon the audit procedures performed and as per the
information and explanation given by the management, we report
that no fraud by the company o any fraud on the company by its
officers / employees has been noticed or reported during the course
of our audit.

o

According to the information and explanations given to us, no report
under section 143(12) of the Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date
of this report
A

s rep to us by the the Company has not
received any whistle-blower complaint during the year and upto the
date of this report

NIDHI COMPANY:
In our opinion, the company is not a Nidhi Company. Consequently, the
provisions of clause (xii) of the order are not applicable to the company.

RELATED PARTY TRANSACTIONS:
Based upon the audit procedures performed and as per the information and
explanation given by the management. all the transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act,
2013 and have been duly disclosed in the financial statements, as required
by the applicable accounting standards.

INTERNAL AUDIT

a. According to the information and explanations given to us. in our
opinion the Company has an adequate internal audit system
commensurate with the size and nature of its business.
We have considered, the internal audit reports for the year under
audit, issued to the Company during the year and till date, in
determining the nature. timing and extent of our audit procedures.

.
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Xvii.

xviii.

2

NON-CASH TRANSACTIONS

Based on the audit procedures performed and according o the information
and explanations given (o us, the company has not entered into any non-
cash transactions with directors or persons connected to its directors.
Consequently, the provisions of clause (xv) of the order are not applicable
10 the company

REGISTRATION UNDER SECTION 45-1A OF RBIACT, 1934

4. According fo the information and explanations given to us and based
on our examination of the records of the company. the company is
not required 1o be registered under section 45-1A of the Reserve
Bank of India Act 1934
According to the information and explanations given to us and based
on our examination of the records of the company. the company has
not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934

rding to the jon and given to us and based

on our examination of the records of the company. the company is
not Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.
According to the information and explanations given to us, the
company does not have any Core Investment Company (CIC).
c , the provisions of sub-clause (d) of clause (xvi) of the
order are not applicable (o the company

=

CASH LOSSES:
Based on the audit procedures performed, we report that the company has
not incurred any cash losses during the financial year under review and
also in the immediately preceding financial year

RESIGNATION BY STATUTORY AUDITORS:

There has been no resignation by the statutory auditors of the Company
during the year. Consequently. the provisions of clause (xviii) of the order
are not applicable to the company

MATERIAL UNCERTAINTY OF MEETING LIABILITIES FALLING
DUE IN ONE YEAR

On the basis of the financial ratios. ageing and expected dates of realisation
of financial assets and payment of financial liabilities. other information
accompanying the financial statements, the auditor’s knowledge of the
Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our
attention, which causes us to belicve that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the




I

%
-}

. QUALIFICATIONS OR ADVERSE REMARKS IN AUDIT REPORT!

Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they
fall due.

TRANSFER OF UNSPENT AMOUNT TO SPECIFIED FUND

According 1o the information and explanations given to us and based on the
audit procedures performed. there are no unspent amounts towards
Corporate Social Kupon\\b\lm (CSR) on ather than ongoing projects
requiring a transfer (o a Fund s d in Schedule VI to the companies
act in compliance with second pmmo 10 sub section (5) of section 135 of
the said Act.

OF

COMPANIE INCLUDED IN  CONSOLIDATED  FINANCIAL
STATEMENTS:
Since the 4 financial are not to the

company, reporting requirements clause (xxi) are not applicable.

For M/s Sangita Gupta & Associates
Chartered Accountants
Firm Registration No: 023808N

CA Sai

& ) s
ngita Kiithari Gupta

Partner
M. No. 5183

UDIN:

M»l@ls@f& BuycME3s3

Date: S |et[2s24

Place:

Moo Debdi



M/S MY MUDRA FINCORP LIMITED
. 2nd Flaor, W.EA. Karol ligh, Centra Deli, Neww D, D, India, 110005
TN s LA 8

Registered Offce: 1747

STATEMENT OF ASSETS AND LABILITIES
ot . ek
aktne v ncd
024 31

32023

PARTICULARS Amnewra 310
No.

A) HQUITY AND LiABILITIES
B Smreholder Fands

(3) Share G . L L
{50 Reserver  Suepus I w731
Letiae 955
2 Now Current Liabiitics
i Long Term Borrowmys. o “‘;“}:“‘\“ st 11020
() Deterred Tax Liabilcies (Net) ¢ 205
) Long Term Provisions o 1
31373 11226
3. Current Liabilities
p B.5(A) and
() Short Term Borrorwings o a
(@) Short Term B - e il 210
(6) Trade Payabies
and . 574 251
(i) totl outstanding dues of crediars other than micro enterprises
indonaemerioes st " 800 1509
(€) Other Current Liabiliies R 091 5950
(d) Short Torm Pravisions. 25091 1562
10725 486,01
Total 302773 Lazoa
B s
Carrent Assets
m ». onrty, Pant & Eqipmentand i
Tangible
8 o sk 10
Deprectation 8151
() Net Block w179
i) Iotangibie Assets
) Gross Block o st 051
(1) Depreciation 032 020
i) Net Block 019 i
) inanglble Assets uader Development 302,57 12265
56274 23076
(6) Deferred Tax Assets (Nec) . 1791
(©) Long Term Loans and Advances n 55011
36801
93075
2. Current Assets
@) Current lavestmen: ' 54
(6) Trade Receivables ) 12s2 6
(€) Cash and Cash equivalents. « a6 7545
(@) Short-Term Loans and Advances L o0 23
(e) Other Current Assets M 205 069
20998 10632
Total 302773 162652

xR 10 Al V& ¥ e an ntggealoart o6 his satennent

s per our seport of even de
For: SANGITA GUPTA & ASSOCIATES . FOR AND ON BEHALF OF THE BOARD

o et
s Aphisere bl

ABHISEK DHAL

Jalit—
NY v\mvl{
Dﬁe ﬂxh]m\e 2024 . PAN: CIQPRBO6ZR PAN: ALIPJ3215
e e Compom secrens o

uoin 245163 5@ BREW €303

CASINGITA KuMATS nuvm .
oo 513




M/S MY MUDRA FINCORP LIMITED

ered Office: 174745, 2nd Floor, W.I.A. Karal mm Contral e, New el Dl India, 110005
CIN  UB5191DL20 L 3PLE2:

Regis

Annexure It
STATEMENT OF PROFIT AND LOSS
(Amountin s, Lakhs)

e For the Period/Vear siided on
_ PARTICULARS 31-03-2024 31:03-2023

1 Revenue From Operation N 7.107.24 5,346.00
2 Otherncome o 71 5
3 Total Income (1+2) 7114.36 5.355.80
4 Expenditure
(2)  Employee Benefit Expenses v 674454 50147
(b)  Finance Cost Q 11001 55.14
(¢)  Depreciation and Amortisation Expenses R 60.79 38.74
(d)  Other Expenses s 5,355.72 422601
5 Total Expenditure 4(a) to 4(d) 620135 482181
5 Profit/(Loss) Before Exceptional & extraordinary items & Tax (3-5) 91301 533.99
7 Exceptional item -
8 Profit/(Loss) Before Tax (6-7) 913.01 533.99
9 TaxExpense:
() TaxExpense for Current Year 290.06 15624
(b)  Short/(Excess) Provision of Earlier Year 0.32 110
() Deferred Tax (1996) 427

Net Current Tax Expenses 27042 161.62
10 Profit/(Loss) for the Year (8-9) 642.59 37237
11 Earnings per equity shares (Face Value of Rs. 10 each)

i Basic 0.00 0.00

i Diluted 00 0.00

o
‘The accompanying significant accounting policies, notes 10 accounts {and Annexure A to A%, 1V & V') are an integral part of this
statement,

A erour report of even date FOR AND ON BEHALF OF THE BOARD

For: SANGITA GUPTA & ASSOCIATES 5 .
Chartered Accountants S . Abhigex phef
FRN: 023808N P N vAlsHAvK snnzsvm\ m ABHISEK DHAL
DIN: 0 A/N} DIN: 08909761
é_) Chawrman&Managngqu {/ 4t \E\Whole Time Director
\ / \ ~)5,~”/ . ﬂ/
) JINDAL VIDIT IINDAL
CA. SANGITA KUMARI GUPTA' PAN: CJQPKB662R PAN: ALJP)3215E
M. No.: 518358 Company Secretary CFO.
Date: 15th June 2024
Place: New Delhi

UDIN: ZHS/QZSGKK(MCM&Z



M/S MY MUDRA FINCORP LIMITED
tral Delhi, New Defhi, Delhi, India, 110005

Registered Office: 17A/45, 2nd Floor, W.E.A, Karol Bagh,
CIN - U65191DL2013PLL257611

STANDALONE CASH FLOW STATEME

PARTIGULARS

A) Cash Flow From Operating Activities :

Net Profit before tax

Adjustment for :

Depreciation

Interest Paid

Provision of Gratuity

Profit on sale of Motor car

Operating profit before working capital changes

Changes in Working Capital
(Increase)/Decrease in Trade Receivables
{Increase)/Decrease in Short Term Loans & Advances

Annexure 1l

(Amount in Rs. Lakhs)

For the Year ended on
31-03-2024 31-03-2023
913.01
6079 3874
9809 5023
788
10.00)
1,079.77 622.96

(315:52)
557

Increase/(Decrease) in Trade Payables (943)
Increase/(Decrease] in Other Current Liabilities (201)
(Increase) /Decrease in Other Current Assets 7276
Increase/(Decrease) in Short Term & Long Term Provisions (12175)

Cash generated from operations 25258

Less:- Income Taxes paid (156.57) (3165)

Net cash flow from operating activities A 59.81 22092

B) Cash Flow From Investing Activitis :

Purchase of Fixed Assets including of CWIP (392.77) (17992)

Sale of Fixed Assets including of CWIP E 200

Long term Investment made/Sold during the year (25.49) B

Increase/(Decrease) in Long Term Loans and Advances (17.16) (22.67)

Net cash flow from investing activities B (435.42) (200.59)

€ Cash Flow From Financing Activities

ceeds from Issuc of Share Capital - 011

Increase/(Decrease] in Short Term Borrowings 43041 (©947)

Increase/(Decrease) in Long Term Borrowings 16291 936

Receipt of Share Premium 5952

Interest Paid (98.09) (5023)
Net cash flow from financing activities C 495.23 9.30
Not s¢) In Cash & Cash (A+B+C) 11961 29.63

Cash equivalents at the begining of the year 7345 38

Cash quivalents at the end of the year 19306 7345
Notes :- - IR //—’;\‘ 31-03-2024 31-03-2023
1 Component of Cash and Cagh equivalents \/ Q;“NCO\?’C\E‘\ Abhisek phed

R N

Z)




Cash on hand

Balance With banks
Other Bank Balance

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of tr
5 a non-cash nature and any deferrais or a

34.5: 3811
58.45 3533
10003

193.06 73.45

nsactions of

cruals of past or future cash receipts or payments. The cash flows from regular

revenue generating, financing and investing activities of the company are segregated,

“The accompanying significant accounting policies, notes to accounts [and Annexure A to AA, 1V &V ) are an integral part of this

statement

As per our report of even date

For: SANGITA GUPTA & ASSOCIATES
Chartered Accountants

FRN: 023808N

CA.SANGITA KUMARI GUPTA
M. No.: 518358

Date: 15th June 2024

Place; New Delhi

UDIN: 24193 5 @BK B 1433

FOR AND ON BEHALF OF THE BOARD
[
[
M Aphiseie el
-

LSHRESTHA ABHISEK DHAL
DIN: 06593768 DIN: 08909761

Chairman & Managing Director ‘\{{’55;?\ Whole Time Director

B
A7 N9

\ ‘gQ@é e
WY L & l{
\% < &M
PIVUSNI)INDAL VIDIT JINDAL
PAN: CIQPK8662R PAN: ALIPJ321SE

Company Secretary CFO



MY MUDRA FINCORP.
IN; Ue ADL2013PLC257611
Registered Office: 17A/45, 2nd Floor, W.E.A, Karol Bagh, Central Delhi, New Delhi,
Delhi, India. 110005

ANNEXURE IV
smmngmg Al‘gQUu)m(j’QuQ AND NOTES 1O
FOR THE YEAR ENDED 3150 MARCH, 2024

2 FINANCIAL STATEMENTS

A.BACKGROUND

The Company was originally incorporated as a Private Limited Company wnder the name “My Mudra Fincarp
Private Limited” under the Companies Act, 1956 pursuant w a certificate of incorporstion daicd September 11
2013 bearing CIN U6S191D1.2013PTC2576 1| issued by Registrar of Companics. National Capital Territory of
Delhi and Haryana. Subsequently. pursuant 10 Special Resolution passed by the Sharcholders al the Exira
Ordinary Genral Meeting held o0 Augast 1. 2023, the Company Wi < eried inta & Public Linited
Company and consequently the name of the Company was changed from My Nudea Fincorp Private Limited
10 “My Mudra Fincorp Limited” vide 1 fresh centificate of incorpuration consequent upon conversion from
pivate company 10 publi company dated October 19, 2023, isued b he Reginrar i Companien, Dl The
Company’s Corporate Identity Number is UGS 1910L2013PLC25761 1

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The financial statements are prepared and presented under the historical cost convention and
evaluated on a going-concern basis using the accrual sysiem of accounting in accordance with the
accounting principles generally accepted in India (Indian GAAP) and the requirements of the
Companies Act, including the Accounting Standards as prescribed by the Section 133 of the
Companies Act, 2013 (“the Act’) read with Rule 7 of Companies (Accounts) Rules, 2014, Further
financial statements represent a true and fair view of financial position for the period. For this
purpose, a major consideration governing the selection and application of accounting policies
followed were prudence, substance aver the form and materiality

2. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires judgments,
estimates and assumptions to be made that affect the reported amount of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results arc known/ materialized. Although these
estimates are based on management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimate could result in outcomes requiring a matesial adjustment to
carrying amount of assets and liabilities in future period

3. PROPERTY, PLANT AND EQUIPMENTS,

Fixed assets are stated at cost of acquisition, which comprisu al related expenses wpto acquisition and
installation of the fixed assets less accumulated depreciation Ll balance sheet. The items of PPE of the
company have been valued by including Purchase price, any direct attributable costs
Decommissioning, Restoratian & similar liabilities & excludes costs of opening a new facility, cost of
introducing a new product or services, cost of conducting activities in a new location or with a new
class of customer, administration and other general overhead costs. |




Whereas, depreciation s the systematic allocation of the depreciable amount of an asset over its
useful life. Depreciable amount is the cost of an asset, or ofher amount substituted for cost, less its
residual value. Fach pat of an item of PE with a cost that is significant in relation t the total cost of
the item is depreciated sepanlsly The depreciation method applied to assets s reviewed at cach
financial year end. And if there is any change in the method then such change is accounted for as a
change in accounting estimate in accordance with AS 5. Net Profit or Lass for the period. Prior Period
items and changes in Accounting Policies,

4 DEPRECIATION

Depreciation on tangible assets s calculated on a Written down value basis using the rates arrived
at, based on the useful lives as per Companies Act 2013. Intangible assets, if any, are amortized on a
WDV basis over the useful economic life as per Schedule 11 of the Company Act, 2013,

5. FOREIGN EXCHANGE TRANSACTIONS:

i Transactions in rmu,;n currency are recorded at exchange rates prevailing on the dates of
respective transactios

i The diforence in trandation and reafied gains and losses on foreign exchange transactions
ate recagnized in the Profit and Loss Account.

il The transactions that are due at the end of financial year are revalued at closing rate and the
difference of sealized gains and losses on foreign vehange transactions are recognized in the
Profit and Loss Account.

5. BORROWING COSTS

Borrowing Costs that are directly attributable to acquisition or canstruction of assets are capitalized as
part of the cost of such assets. A qualifying asset is one that necessary takes substantial period of the
time to get ready for its intended use. All other borrowing costs are charged Lo the statement of profit
and loss for the period for which they are incurred

6. IMPAIRMENT OF ASSETS

Wherever events or changes in circumstances indicate that the carrying value of fixed assels may be
impaired, such assets are subject to a test of recoverability, based on discounted cash flows expected
from use or disposal thereof. If the assets are impaired, low is recogid

7. INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one year from the
ate on which such investments are made, are classified as current invesiments. All other investments
are classified as long-term investments.

Current investments are carried in the financial statements historical cost only. Long-term
investments are carried at cost. However, provision for diminution in value is made to recognize a
decline other than temporary in the valuc of the investments

isposal of an investment, the difference between ils carrying amount and nel disposal proceeds
is charged or credited to the statement of profit and loss.
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9. REVENUE RECOGNITION

> Revenue s recognized onh when risks and rewards ncidental o ownership are
transfecred to the custamer and there is no uncertainty on reaization of the revenus and,
itcan be reliably measured and it o reasonable 1o expeet wltimate collection

B

Inierest income s recognized on 4 tme proportion basks considerg, the amount
outstanding and the interest rate applicable

10. EMPLOYEE BENEFITS

i Short term Employee Bene
Al employee benefits payable whally within twelve months of rendering the service are

classified as short-term employee benefits. Benefits such s salarics and other incentives are

recog;

zed at the undiscounted amount in the Profit and Loss Account in the period in which

the employee renders the related service.

Long term Employee benefits;
“The Company has opted to change the policy of accounting of Gratuity, and during the inferim
financial period, Company has accounted all gratuity expenses on the basis of actuarial

valuation certificate as obtained at period ended

Provident Fund benefit o employecs is provided for on accrual basis and charged to Profit and
Loss Account.

11. SEGMENT ACCOUNTING

The Company is engaged in providing services through lending partners, insurance partners,
credit card providers in the context of Accounting Standardl 17 on Segment Reporting
Therefore, no separate segment disclosures are made by the Company

12 ACCOUNTING FOR TAXES ON INCOME

» Deferred lax assets and fiabilities are recognized for the future tax consequences
atributable to timing differences that result between taxable profits and accounting
profits. Deferred Lax in respect to future timing differences which originate during the tax
holiday period but reverse after the tax holiday period, is recognized in the period in
which the timing differences originate. For this purpose, the timing differonce which
originates first is considered 1o feverse first. Doferred fax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted
by the balance sheet date. The effect on deferred tax assets and liabilities of change in tax
rates s recognized in the period that includes the enactment date. Deferred tax assets on
timing differences are recopnized only if there is a reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be
realized.

However, deferved tax assets on the timing differences when unabsorbed depreciation and
Tosses carried forward exist, are recopnized only ta the extent thal there is virtual certainty
that sufficient future taxable income will be available against which such deferred tax
assels can be realised. Deferred tax assets are reassessed for the appropriateness of their
respective carrying values at each balance sheet date.

v




13 AMORTIZATION OF INTANGIBF

 intangible assets are amortized over the wetul it as por the AS 26 intangible Assots.

5!

14.CONTINGENT LIABILITY

5 AND PROVISIONS

> Provision is recognized in the accounts when there s a present abligation as a result of past
event(s) and it is probable that an outflow of resaurces will be required to settle the abligatior:
and a reliable estimate can be made. Provisions are not discounted to their present value and
are determined based on the best estimate required to settle fhe abligation at the reporting
date. These estimates are reviewed at each reporting date and adjusted fo reflect the current
best estimates,

> “Contingent liabilities are disclosed unless the possibility of outflow of resources is remote.

> Contingent liabilities are disclosed by way of notes to the accounts.

> Contingent assets are neither recagnized nor disclosed in the financial statements,

15. ACCOUNTING FOR OPERATING LEASE:

The Company has various operating leases for premises; the leases are renewable on fixed periodic
basis and are cancellable in nature after ock in period

16. EARNINGS PER SHARE:

In determining the Earnings Per share, the company considers the net profi after tax which does not
include any post tax effect of any extraordinary / exceptional item, The number of shares used in
computing basic earnings per share is the weighted average number of shares outstanding during the
period. Further The effect of bonus issue is eliminated by incorporating the bonus shares adjustment
in the calculation of weighted average shares.

17. CASH FLOW:

Cash flows are reported using the indirect method, whereby profit before tax s adjusted for the
effects of transactions of non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows, Cash flows from operating, investing and financing activities of the Company are segregated,
accordingly.

18, Prior period Items:

> Prior period items included ESI and PF related expenses paid for previous vears, Also, it
includes amount of Security deposit written off, Advances given to employee to write off
which is no more recaverable, TDS receivable written off related to previous year. The
witten off of the items are related to the assets and expenses of prior periods which are very
much refated to business and are related and arise in the ordinary coutse of business

» The amount of Rs. 19250 lacs is wrilten off as prior period items for the year ending
31.03.2024.
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STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS.
(A n R, Lakhs, Except Share Data)

Asat
31.03.2020 31032023

Pacicularsii
Share Capital
Authorised Share Capital

o of Equity shares of fs, 10/- each 12000000 106600
Eauity Share Capital 1.200.00 000

sued, Subscribed and Paig up Share Capital

o of Equity Shares of Rs. 10/- each full paid up 1A N
Equity Shae Capita e et}
Total 11 138

L. Terms/rights attached to equity shares:

1. The company has only one class of shares referred to as cquity shares having  par value of Ry 10/- 35 at
315t March, 2024,

1. Each holder of aquity sharas i entitled to one vote per share.

il. 1 the event of iquidation of the Company, the holders of equity sharas shall be entiled o receive any of
the remaining assets of the Company, afte distribution of af preferential amounts. The amount disuibuted
will be in proportion to the nurmber of equity shares held by the sharetoiders.

2 i the number of Equity shares outst: -

i 3103202 3103208
Number of shares (Face vaiue s 10/-1at the beginning e 10606
Add: sue of Shares Ry
Add: Bonus Shares

Numbier of shares (face value s 10/t he end of year nes ey
3(). The detal swof

Name of Sharéhol 31:03-2024 31:03-2023

Nisha Kulshrestha 6812
Vaibhav Kulshrestha 2600 2600
Gauray Bansal 755 755

5% of

31032024 31:03:2023
57.59%

57.50%
Vaibhav Kulshrestha 21.08% n.08%
‘Gauray Bansal 638% 6.38%
a, s as under

ANNEXURE - A

315t Miarch, 2024

0;
No. of Shares (Face

Promoter Name Value Rs. 10/: each]

%4of total shares

* Change during.

Nisha Kuishrestha

the year
0.00%

0.00%

Valbhay Kulshrestha
[Total




2073

promoter Name
L

| "o of Shares (Face
 value fs. 10/ each)

f total shares

% Change during |

the year
50%

o R R |
aibhav Kulshrestha. g% 1
Vabray st T T —
o Sz !
Resenves and Sulus
————
Spering tmince o705
aions g the yer .

T Toeor
Supts i Proft and os ceount
Opening e w5005
ot o th Yoo piive

e

Closing Balance

3,639
5.The figures disclosed above are hased on the restated summary statement of assets and fiabilities of the

Company.
6. Company docs not have any Revaluation Reserve.

7. The above statement should be read with the sigaificant accounting policics and noies to statements of
assets and ablitis, Statement of profits and losses and Statement of cash flows appearing in Annexures I,

L ihand I




AN
STATEMENT OF LONG TE

M AND SHORT

ERM BORROWINGS

URE - B

(Amount in Rs. Lals )

Asat s
L 31-03-2024 31:032023
4035 45.41
From Others 1834
Sub-total (a) 58.69 4541
(b) Unsecured
Term loans
From Banks 13025 2260
From Others 10518 7220
Sub-total (b) 24443 94.79
Total (a+b) 303.11 140.20
Short Term Borrowings
(a) Secured
Loan Repayable on Demand
From Banks 39868 12693
Current Maturities of Long Term Borrowings
19.95 2450
From Others 414
Sub-total (a) 422.96 151.43
(b) Unsecured
Current Maturities of Long Term Borrowings
From Banks 10000 2562
From Others 136.24 5383
Sub-total (b) 23833 79.45
Total (a+b) 661.30 230.88

Note:

1. The above statement should be read with the significant accounting policies and notes to restated statements of assets

and liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures 1V, 1, 11 and 111
2. The terms and conditions and other information in respect of Secured Loans are given in Anniexure -5 (A)
3. The terms and conditions and other information in respect of Unsecured Loans are given in Annexure - B (B)
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STATEMENT OF DEFERRED TAX (A

ANNEXURE -

TS}/ LIABTLITIE

(Amount in Rs. Lalhs )

i
Timing Difference Due to Depreciation
Deforred Tax Assets/(Liabilities) (A)

Provision of Grauwity as a the year end
‘Thming Difference Due to Gracuy Expenses
Deferred ax Assets/ (Liabilitios) (3)

Cumulative Ba
ote:
d labili

\ce of Deferred Tax Assets/(Liabillty) (Net) (A+8)

tatement of Tosses and

of cash I

3103-2024 31082023
s167 t641
1351
1747
1747
440
g policies 20k nofes Lo Statements of assots
i Anesures V. 15 and 11

URE-D

STATEMENT OF LONG TERM PROVISIONS

Employee B
Provision for Gratuity
Total

(Amount in Rs. Lald
Asato
31032024 31032023

10,62
1062

STANDALONE STATEMENT OF TRADE PAYABLES

‘Trade Payables
For Goods & Services

(Amountin . Lakhs )
A

sat
2024 31032023

Micro, Small and Medium Enterprises 574 2351
Others 18,00 1588
Total 2374 3939
‘Trade Payable Includes Dues to Related Party .
Notes:

1 the signif policies and d iabi
2 Ived

315t March, 2024

Particulars

Lessthan 1year | 1-2years |23 years

of

vears.

(Amount in Rs. Lakhs )
ayment

Gutstanding for following periods from due date of
More
than3

ent of profits and
01315 disclosed below after it becomes

Total

571

T00

574
T8.00

dule: As at 315t March, 2023 4mount in Rs. Lakhs
3 utstanding for Tollowing perods from duc date of payment
Wior
Particulars i
Lessthan 1 year | 1:2yoars | 2:3years|_years | Total
7351 7351
1540 [ s

=1 £
K HEW DELH :/1
AR

R

/e ' S Abselc bhek

/) \Q{ 0[ ~



ANNEXURE - F

STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT TERM PROVISIONS
(Amount in Rs. Lakhs }

Other Current Liabilities

Accured Interest but not due 592
Statutory Payables 6917 54.48
Director Remuncration Payable 0.47 0.10
Salary payable to stalf (Net) 1086

Other Current Liabilities 450 492
Total 9091 59.50
Short Term Provisions

Provision for Gratuity 685 -
Income tax Provisions net of Advance tax and TDS 29006 156.24
Total 29691 156.24
Notes:

1. The above statement should be read with the significant accounting policies and notes to statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures 1V, 1, 1 and 1l




uonupagq ooy
ETE

|

crzzozas

)

S | P R
vonpso | swmy |sosy

womnpea__|wsunseipy /sorpey|
o an sissy o ouseny

vzez0zad

wT S5

T

-

s lww Jsosy vompsa | s Juosy lvosy somnpsg vonppy _Juosy
ETE i oo PUE TSRS Ry svsey o sumy
s2720248

°-unanwy



szszozas

T

T

I
AT
Juosv

sy 30 aumy

ezz202 48

susudopaaaq s9pun syassy Sla@umur




ANNEXURE - B
STATEMENT OF LONG-TERM LOANS AND ADVANCES.

(Amount in Rs, Lakhs )
o s

i

e S 31-03-2024  31-03-2023
Unsecured, Considered Good uniess otherwise stated

Security Depasit 13.48 2202

Other Loans and Advances 336.62 31093

Total 350.11 332.95

Noves:

1. The above statement should be read with the significant accounting policies and notes to statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures 1V, 1, 1 and 1.

ANNEXURE -
NT OF CURRENT INVESTMENT

(Amount in Rs. Lalhs )
satiioti

31-03-2024 81032023
Fixed Deposits 000
Total 0.00
Notes:
1. The ab be read with the s accounting poficies and notes ta statements of assets and
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ANNEXURE - £
STATEMENT OF CASH & CASH EQUIVALENTS

{Amount in Rs. Lakhs
GRETER NS

L 2

Cash and Cash Equivalents:

Balances with Banks in Current Accounts 58.45 35.33
Cash on Hand (As certified and verified by Management) 3458 38.11
Other Bani Balances

Fixed Deposits 10003 -
Total 193,06 7345

. According to management, no fixed deposit is having maturity below 3 months, and accordingly basis of their maturity pattern, sucl
fixed deposits shown in Current & Non Current Investments,

2.7 be read with -ant accounting policies and notes to statements of assets and Habilities, Statemen
of profits and losses and Statement of cash flows appearing in Annexures IV, 1, and 11

ANNEXURE - 1
STATEMENT OF SHORT-TERM LOANS AND ADVANCES

(Amountin Rs. Lakhs *

Sstson

Unsecured, Considered Good unless otherwise stated

e 0
31:03-2024"

Advance to Staff 1471
Balance With Revenue Authorities 35718 27263
Other Loans and Advances 24390 -
Total X 287.34
L7 hould be read with th ting policies and notes to statements of assets and liabilities, Statement
ANNEXURE - M

STATEMENT OF OTHI

URRENT ASSETS
(Amount in Rs, Lakhs )

31:03:2024 2023
Other Current Assets 205 0.69
Total 2.05 0.69
1. The ab be read with th ficant accounting policies and notes to statements of assets and liabilities, Statement

ANNEXURE - N

)

(Amount in Rs. Lakhs
e

503:202
7,107.24 534600
Total 7,107.24 5,346.00

*As per information provided to us by the Issuer, there is no such item.
1.The be read with the significant accounting palicies and notes ofassets and liabilities, Statement

ANNEXURE - 0

STATEMENT OF OTHER NON OPERATING INCOME

forthe
il = N 31:03:2024
FDR Interest 058
Other Non operating Income

Interest on Income Tax Refund 653
Net gain/loss on sale of Motor Car
Total

711

1.7 hould be read wifh ting polici




ANNEXURE - P

STATEMENT OF EMPLOYEE BENEFITS EXPENSES

e

Partioy
Salary and Wages
Contribution to Provident Fund and Other Fund

31-03-2024 -
599.01

236 .
Director Remuneration 60.60 40.48
Gratuity 7.88 -
Staff Welfare Expenses 498 535
Total 674.83 501.92
ANNEXURE - Q
(Amoun

Interest expense

98.09
Other Borrowing cost 11.92
Total 0.11

ANNEXURE - R

STATEMENT OF DEPRECIATION & AMORTISATION
(Amount in Rs, Lakhs )
T

s e 31-03-2024 31032023
Depreciation and Amortization Expenses 60.79 38.74
Total 60.79 38.74
{ ek QL\VQ

S A
2




ANNEXURE - §
STATEMENT OF OTHER EXPENSES
(Amount in Rs. Lakhs )
Asat

: : 31-03-2024 23
Rent 88.24 69.92
insurance Expenses 1 1.57
Professionai And Legal Fees 2894 17.25
Auditors Fee 5.00 5.00
Advertisement Expenses 1953 711
Bank Charges 1.63 052
Business & Promotion Exp 88,57 38.89
Consultancy Expenses 038 -
Computer and Printer Expenses 727 5.03
Comission & Brokerage 4,804.35 3,972.53
Conveyance 852 7.10
Diwali Expenses 528 617
Donations - 005
Digital Expenses 535 .
DSA Compensation 2.33 225
Electricity Charges 14.43 1116
GST Write off and Interest, fee 16.57 1091
Misc Expenses 076 0.73
Motor Car Expenses 4.73 489
Office and Maintenance Charges 1298 19.41
Postage And Courier Charges 0.67 027
Printing And Stationery 547 442

Prior Period Expenses (Refer Note no, Z)

0.26

Repairs And Maintances
ROC Expneses - 0.04
Sundry Balances Written Off 7.89 -
Telephone Charges. 8.56 9.42
Travelling and Accomodation Expenses 12.96 1699
Training Expenses 284 9.17
Website Expenses 5.99 4.29
Water Charges 031 0.66

Total 5,355.72 4,226.01




ANNEXURE - T

ENT OF EARNINGS PER SHARE (EPS)
(Amount in Lakhs Rs. Except Per Share Data)

Asat
31-03-2024

e 31081202

fit for the yea quity Shareholders {A) 1.641.14 998,55
Number of Equity shares (Face Value Rs 10} outstanding as on the end of Year N )

(Refer Note 4) 11828 11,828

Weighted Average Number of Equity shares (Face Value Rs 10) (B} 11,828 11,828

Weighted Average Number of Equity shares (Face Value Rs 10) alter considering ’ o

Bonus Issue of Shares (C) 279600 8279600

Face Value per Share 10.00 10.00

- Basic and Diluted Earning Per Share (Rs.) (A/C) 0.00 0.00

1) The ratios have been computed as below:
{a) Basic earnings per share (Rs. ) - : Net profit after tax as restated for calculating basic EPS / Weighted average number of
equity shares outstanding at the end of the year

(b) Diluted earnings per share (Rs.) - : Net profit after tax as restated for calculating dituted EPS / Weighted average number
of equity shares outstanding at the end of the year for diluted EPS

2) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year
adjusted by the number of equity shares issued during period/year multiplied by the time weighting factor. The time
weighting factor is the number of days for which the specific shares are outstanding as a proportion of total number of days
during the year. In case of Subdivision and Bonus issue, the event has been considered as if it had accurred at the beginning of
restatement period.

3) The above statement should be read with the significant accounting policies and notes o restated summary statements of
assets and liabilities, profits and losses and cash flows appearing in Annexures IV, 11 and 1l

4) Pursuant to Board resolution dated on 15th May, 2024 and sharcholder’s consent dated 14th May, 2024 bonus issue of
83,55,846 equity shares of face value of Rs 10/- in the ratio 699:1, Le. Six hundred ninety nine (699) bonus equity shares for
every one (1) equity share held by shareholder has been iss

A




£

ANNE
INTANGIBLE ASSETS UNDER DEVELOPMENT

a) Intangible Assets under Development includes the following pre-operative expenses.

{Amount in Rs. Lakhs )

Asat

Particulars 31:03-2024] 31-03-2023] 31032022
Raw Material i 240 25.56 -
Employee Benefit Expenses 484 8330
Professional Consultancy Service 591 8.09

Expenditure 8.1 569
|Add: Expenditure upto previous year 12265
Total 36237 122.65 -

b} Ageing of Intangible asset under development is as follows

(Amount in Rs. Lakhs |

‘Amount in intangible assets under for a period of
Particulars WMore tha
articulars lessthan dyear | 1zyears | 2:3years |VO7C AN Total

3 years
[As at 31032024 73572 12365 — 36237
As at 31032023 12265 12265
[As ot 31.03.2022 - — - -
Io Project was temporarlly suspended by the Company as at 31.03-2024, 31-03-2073 and 31-03-2022.

©) There were no intangible assets under development, whose completion was overdue or has exceeded its cost compared

toits original plan,




ANNEXURE -

DETAILS FOR EMPLOY)

BENEFIT EXPENSE:

The Company has adopted the Accounting Standard 15 on Employee Benefits as per an actuarial valuation carried out by an
independent actuary. The disclasures as envisaged under the standard arc as wador

(Amount in Rs. Lakhs

{—H%Mﬁ“—w_l

Particulars 3
GRATUITY

|

1T s recognized in the Balance Sheet are as follows:
Present value of unfunded obligations Recognized
Net Liabilit

abili
mounts recogni 55 AJc ar s
urrent Service cost
ast Service Cost ;

resent value of defined bencfit obligation:
vear/period Net of I

At Value of Opening

urrent Service cost
nterest cost

pected Return or Pl
[Net actuarial losses/ (gain:
by the Compan;

efined benefit obligation as at the ond of the year/period ™ [T T

- [Benefit Description,
Gratuity Valuation as per Act
Retirement Age: 60 years

Vesting Period; B years of
Service

lan Assets

s) re

ognised in the year

Note: The company has taken gratuity acturial valuation for the current year.




ANNEXURE -

STATEMENT OF RELATED PARTY TRANSACTION

Lis of Related Parties as per A5 - 10

Names of refated parties

(Amount i . Lakhs)

Nature of Relationship.

vy e

[Chairman & Managing birecior

Abbisck Dhai

ot et 8o 01
Whate T Direcor (RppamieT weT

12102020

Vidit inda

(620 3

sarita

npeaten et Tppomicd wel
1305 2024)

Personnel (xMP)

Sudhir Kumar jann

e e TAppommted wel
2020

Piyushi indal

Ganesh Komas Mishes

% ed el 01012028
NonExecutive Disvctor (Appemnted v
11:09.2013)

[Tushar fagtap.

Drecios [Appiinied om 10002021 1
18.04.20;

|Anju Arora

Drrecion ‘\,mmmmn [EXTETR
10:12:20:

Nisha Kulshresiha

oot -3 TRl

Relatives of KMP Gauray Kumar Arya Brothier uT M Vaibhay Kulshresthy
[Anubhay Kulshrestha Brother of M Vaibhay Kulshresths
() Transactions with Director & KMP 31:Mar24 31Mar-23
1 Ganesh Kumar Mishra
Director Remuneration given 540 501
2 Abhisel Dhal
Director Remuneration given 2520 1744
3 Vaibhav Kulshretha
Director Remuneration given 3000 1800
Reimbursement of £xpenses 205 2049
Advance Given 311 300
Advance Repaid 27 300
Closing Balasce (D (Cr) an
4 Vidit findal
Salary given 566
5 Piyushi Jindal
Salary given 195
Advances Giver 175
Cloing Balance (0r/ (€ 175
(i) KMP and P KMP can e significant influence
1 Nisha Kulshrestha
Salary given 2400 1800
Advance Taken
Advance Repaid
Closing Batance (Dr/ (€r})
2 Gauray Kumar Arya
e o
Advance Repaid
Closing e o/ (C) 049 049
3 Anubhav Kulshrestha

Commission paid
AdvancesGiven

Advance Rep

Closing P (Or/ (e}
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ANNEXURE - Y.
STATEMENT OF CONTINGENT LIABILITIES

(Amount in Rs. Lakhs )

A5
31:03-2024

Contingent liabilities in respect of:
DS Defaults with respect to Delay filing fee, Short Deduction and Interest therean 4328

0.97
income Tax Qustanding Demand 100 100
GST Outstanding Demand 5317 163
Total 97.45 43.59

Note: The above statement should be read with the significant accounting policies and notes Lo restated statements of assets and
liabilities, Statement of profits and losses and Statement of cash flows appearing in Annexures 1V, 11 and Hi

ANNEXURE - Z
STATEMENT OF PRIOR PERIOD ITE

(Amount in Rs. Lakhs )
cat e

31032023,

Bank Interest -
‘TDS written off 724

EPF written off 449

ESIC written off 243

Garutity Written off 9.59

Advance Given to creditors written off 11518

Security Deposit written off 1273

‘Advance Given to staff written off 40.83
Total 192.50 -

%




Annexure -an
Qther Notes:

s ot held nthe . there
nat heid i name af the Gompany as on 315¢ March, 2024 and 14t Wareh. 2021

The Compay s il e by
perioa

eI o A an fnga el mGIORS r h purose  whish i s ke g the

5 Brealn of Amount Pid 16 Aucitors s 55 e

Henami property.

5. The Company has notheen docared wifa defaker by any Banks o¢ any e Financat Inststion s e ding dhe o of s,

6 i section 2 Compasies Act, 2013 ot soction 560
ofthe Companies Act, 1956 durin the pariod o aui

B

8. Disclosures related o Micro, Sl and Medium Enterprises.

Bt e s of g ot e o s i o s s e S . ks gty e e
definon of i and smal emerpries, s deled andor the M, Sl 0 Nedim e Deslogrt At 083 i bt
iscosure, I any ofthe amount unpatd 2 a. the yer-cnd

nformation vaiabl

Coether e atcrest it/ pavable s el has heen

wihe
se.ho. [particutars 032024 31032023
0 [T principal armout and the inerest due therean fro b Shavin soparaeiv]|

athe s 251
2 [The amount of incerest paid by the buyer in terms of secton 16 of the Micro,

Small and Medium Enterprises Development Act 2006 (27 of 2006}, sl
ththe ammount af th payment made t the suppler heyond th appoinic
oy during each accounting year:

g The amount of imerest due and payable for the period of delay in mking

bt wihout adding the intesest specifed under the icro, Small nd
Entorprises Development Act 2006;

n [ The amaunt of inerest accrued and cemaining unpaid at the end of sach
accounting years and

s e amount o furthr tcrest emain e and papable v in i
succeeding years, unti ate wheo the et does above are actusly
it o e st crpie o e urpos of dnslowancs o 5 debucbl
ure under secton 23 of the Micro, Sl and Medium Enterprs
oevcomen e

B Y 2022-28 and s presen)

10, Figures have been raunded off to the mulipl of Lok, Previous years figures have becn reprosped, recast and resreanged wherever
necessary to make them comparable with the current yar Fgures
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